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DIRECTORS' RE,PORT

Dear Members,
pleased to present the "13th ANNUAL REPORT" along with the audited statement of accounts for the vear ended

STATE OF COMPANY'S AFF'AIR:
The company is engaged in Trading of Iron Ore Fines, Iron Ore Pellets and Coal.. During the year, the Company has achieved
Turnover of Rs.1,09,35,45,661/- as compare to tumover ofRs.42,47,4s,goll- of last year.

FINANCTAL R"ESULTS
During the year, the Company has a profit after tax Rs.1,18,36,697/- as compare to profit after tax of Rs. 25,09,3 52!- of lastyear. The
financial results as reflected in the financial statements are self explanatory.

DTVIDEND:
Your Directors do not recommend any dividend for the year under report.

RESERVES:
During the year 2019-20, the board does not propose any amount towards any reseryes.

EXTRACT OF ANNUAL RETURN:
The extract of annual return as provided under sub-section (3) of Section 92of the Companies Act,2Ol3 ("the Act,,), inprescribed
Form MGT-9 is annexed to this report.

I.TIUMBER OF' BOARD MEETINGS :
During the year under review Eight Board mgetings were held on 11.04.2019, 15.06.2019,26.06.2019,2g.06.2019,07.0g.201g,
15'11'2019,24.02.2020 and 17.03.2020. The maximum time-gap between any two consecutive meetings didnot exceed iZO auyr.

Attendance record of directors, for the year 2019-2020, is as follows:

DIRECTORS
All 

-the 
directors namely Shri Ravi Ahuja, whole time director and Shri Anand Ahuja, managing director shall retire at the conclusion

of the ensuing Annual General Meeting and being eligible, offer themselves for re-appoiitm-ent. The board recommends their re-
appointment.

RIS K MANAG EM ENT POLICY:
According to the Directors of your company, elements of risks that threaten the existence of your Company are very minimal. Hence,
no separate Risk Management Policy is formulated

3

Your Directors state that: -

0l In the preparation of the annual accounts, the applicable accounting standards had been followedvlong with proper
explanation relating to material departure;

the directors had selected such accounting policies and applied them consistently and made judgments and estimates that are
reasonable and prudent so as to give a true and fair view of the state of affairs oithe 

"ornpu.ry 
aithe end of the fina1ci al year

and of the profit ofthe company for that period and the cash flows of the company for thai p".ioa;

Anand Ahuja 8

Ravi a 8

02.
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03' the directors had taken proper and sufficient care for the maintenance ofadequate accounting records in accordance with th!provisions of the Act for safeguarding the assets of the company and for preventing -*o a"t"rtin! fraud and otherirregularities;

04. the directors had prepared the annual accounts on a going conaern basis; and

05' Proper systems have been devised to ensure compliance with the provisions of all applicable laws and that such systems
were adequate and operating effectively.

AT]DITORS:
M/s' Bamb Taori & Co., Chartered Accountants, Raipur were appointed, by the shareholders, at the annual general meeting held on28th Septembe\2019 as statutory auditor of the Company to hold office tillihe conclusion of ihe annual g"n"Lt meeting to be held inthe year 2024 hence they shall retire at the conclusion of the ensuing Annual General Meeting. tlie Company hL obtained acertificate from auditors that, they are not disqualified from continuing as Auditors of the Company.

As required under section 142 of the Companies Acl, 2013, a proposal is put up for approval of members for authorizing the Board ofDirectors of the Company to fix Auditors'remuneration for the yiar 2020-2l.The members are requested to approve the same.

EXPLANATTON Tp AUpTTO
There is no qualification in the Auditors' neport ro. ttre year under review, hence no explanation is required.

REG. OTFICE : 493-B,

All Related Party Transactions entered during the year were in the Ordinary Course of Business and on Arm's Length basis. In termsofSection 134(3 )(h) of the Companies Act,20l3, the details of contracts/arrangements entered into with Related Parties are provided
in Form AOC-2 as an Annexure to this Report.

PIRTICU BS OFLOANS. G RINVESTMENTS:
There are- no loans and guarantees maae Uy tt e compmy ,nae-seaion 186 of the Companies Act, 2013, during the year 2019-20Details of Investment are given in notes to accounts in the-financial statement.

AL
The organization endeavors to ensure a safe, protected and congenial work environment where employees shall deliver their bestwithout any inhibition, threat or fear. Hence, the prevention of sexual harassment at workplace policy has been evolved

The Comp-any has accepted zero tolerance policy on sexual harassment. In that line the Board takes anti sexual harassment initiatives
!I *uy of prwention, prohibition and redressal of sexual harassment at the workplace, in line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 20|3 and the Rules tLere under and they areresponsible to inquire into complaints (if any) of sexual harassment and take appropriate action. They aims to provide protection to
employees at the workplace and prevent and redress complaints of sexual harassment and for matters connected or incidental thereto,with the objective of providing a safe working environment, where employees feel secure.
The Company has not received any complaint ofsexual harassment during the financial year 2019-20.

+:PEOUACY o{ ITTERNAr FrNANCIALCONTROLS:
ThecompanyisacloselyheldcompanyffitakenplaceatlargehencetheBoardofDirectorsformulatefinancial
policies and review operations and activities on a periodic basis. The Board itself o-versight the effective implementation and operationof such policies' Board is also responsible to review the financial statements periodically. In Board,s opinion, internal financialcontrols with reference to the financial statements were adequate and operating effectively.

PUBLIC DEPOSITS:
During the year, the Company has not accepted any public deposit.

Contd..3..
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REG. OFFICE : 493 - B, WEST BENGAL _7OOOO2

PERSONNEL: ll 3 // t
Information as required in terms of Section lg7(12) of the companies Act, 2013, readwith rule 5(l) of the companies (Appointment
and Remuneration of Managerial person) Rule, 2014 is not applicable.

c:oRPoF$TE eOCTAL RESPO
The provisions of Secrion r35 of compunr"J e"t7ot5E*oJTpp[cable

sED BY THE REGULATORS OR COIrnrTherehavebeennosignificantu',d-utactingthegoingconcernstatus
and the Company's operation

No material changes occurred during the period between the end ofthe financialyear and date ofreport.

CIN : U5t tOtWB2007pTCl t38l I
BENGAL JUTE MILL, G.T. ROAD, SHIBPOOR, HOWRAH,

IU4SIDIARIES. JOINT VENTTIRES & AS SOCIATES COMPANIES :Duringtheyear,nocompanyhasbecomeo.".u'"@y,jointventureorassociatecompany.

OUTGO:

(a) Conservation of Energy
(b) Absorption of Technology
(c) Foreign Exchange Eaming & Outgo

PLACE: RAIPUR
DATED:

E- DEC 2O2O

X'or and on behalf of the Board of Directors

AHUJA
WHOLE TIME DIRECTOR

DIN: 01133979

Nil
Nil
Nil

AHUJA
DIRECTOR

DIN: 01194336
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REG. OF'F'ICE : 493 _ B, BENGAL JUTE MILL, G.T. ROAD, SHIBPOO& HOWRAH, WEST BENGAL _7OOOO2

ANNEXURE TO THE DIRECTORS'REPORT

(Pursuantto clause (h) of sub-section 3 of Section 134 "ff:tl-"r:r'"s Act,20l3 and Rute 8(2) ofthe Companies (Accounts)
Rules,2014)

Name of
Related Party

Nature of
Relationship

Nature of
Contract*

Duration of
Contract

Amount (In
Rs)

Date of
Approval by
Board

Amount paid
as advance, if
any

Anand Ahuja Managing Director Remuneration 01.04.2019 to
3t.03.2020

24,00,0001-

Ravi Ahuja Whole-time Director Remuneration 01.04.2019 to
31.03.2020

24,00,000/-

Kundan Ahuja Relative of Director Salary 01.04.2019 to
31.03.2020

6,36,000/

Mohit Ahuja Relative of Director Salary 01.04.2019 to
31.03.2020

6,38,400/-

Mouiik Ahuja Relative of Director Salary 01.04.2019 to
31.03.2020

8,19,600/-

Lisha Ahuja Relative of Director Salary 01.04.2019 to
31.03.2020

7,57 ,2001-

* All transactions are in the Ordinary Course of Business and at Arm's Length basis. All transactions are placed before the Board of
the Company. The terms of these transactions are governed by the respective agreements.

X'or and on trehalf of the Board of Directors

PLACE; RAIPUR
DATED:

JA AHUJA
WHOLE TIME DIRECTOR

DIN : 01133979
DIRECTOR

t) ' eEs 2020
DIN: 01194336
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@SPARSH BALDEV EXPORTS PRIVATE LIMITED

ANNEXURE TO DIRECTORS' REPORT
EXTRACT OF ANNUAL RETURN (FormNo. MGT-9)

as on the financial year ended on 31.03.2020

[Pursuant to section 92(3) of the Companies Act,2013 and rule l2(l) of the

Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN:-
ii) Registration Date
iii) Name of the Company
iv) Category / Sub-Category of the Company
v) Address of the Registered office and contact details

vi) Whether listed company Yes / No
vii) Name, Address and Contact details of Registrar and Transfer Agent,

if any

II. PRTNCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities 10 %o or more of the total turnover of the

III. PARTICULARS OF' Y AND ASSOCIATE COMP

u5 I I 01WB2007PTCl 138 I I
01 March 2007
SPARSH BALDEV EXPORTS PRIVATE LIMITED
Private Company/ Limited by Shares

493-8, Bengal Jute Mill, G.T. Road, Shibpoor,

Howrah (W.B.) - 700002

No

N.A

shall be stated:-

72%Wholesale Tradine of Iron Ore Fines and Pellets 466201

47736 28%Wholesale Trading of Coal2

NIL

Nte-Code ofthe
P.oaucu.**il*..

7o to totat rurn0ver of the

company
lNd*e t@esrtri$jion

;, , ,,'i,iiii i

o=rfltiil$a$flHir*eryiffiNo,

iS.$.e86.fti

fl#i;ee H.*,.L4S- NCIr CIN/GtNdn*'Aa*e*.$ - if',-h€= .1
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SPARSH BALDEV EXPORTS PRIVAJE LIMITED

IVr'SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Totat Bquityl

Share

A. Promoters/ Promoters Group
(1) Indian
(a) IndividuaY HUF 2230880 2230880 59.48% 2230880 2230880 s9.48%
(b) Central Govt
(c) State Govt.
(d) BodV Corporate l s20000 1s20000 40.s2% 1520000 1 520000 40.52%
(e) Banks/ FI
(f) Any other
Subtotal (A) (1) :- 3750880 3750880 100.00% 3750880 3750880 100.00%
(2.) Foreien
(a) NRI Individual
(b) Other lndividual
(c) Bodv Corporate
(d) Banks/ FI
(e) Any other
Subtotal (A) (2) :-
Total Shareholding of
Promotors (A) =(A)(1)+(A)(2)

3750880 37s0880 100.00% 3750880 3750880 100.00%

B. Public Sharehglding
(1) Institutions
@) Mutual Fund
(b) Banks/ FI
(c) Central Gor.t
(d) State Govt (s)

(e) Venture Capital Fund
(f) Insurance Co
(g) FII
(h) Foreim Venture Capital
(i) Funds other (Specift)
Subtoral (B) (f ) :-
(2)Non-Institutions

@)!ody Corporate

!) tndian
ii) Overseas

(b) individuals
i) holding nominal shares

capital upto I lakh

ii) holding nominal shares

capital in excess of 1 lakh

(c) Other (Specifv)

Subtotal (B) (2)
Total Public Shareholding (B)
: (BXi)+felfzl
C. Shares held by Costodian
for GDRs & ADRs
Grand Total (A+B+C) 3750880 37s0880 100.00% 3750880 3750880 100.00% 0.000h

ryN&,iufi

U firitliDfiHat,
d/o ol

sh'$r $

'r: ) i".r.---j



SPARSH BALDEV EXPORTS PRIVATE LIMITED

of Promoters

(iii) Change in Promoters' Shareholding
There is no change in Promoters' Shareholding during the year 2019-20

1 Anand Ahuia 250000 6.67% 250000 6.67%
2 Ravi Ahuja 1480470 39.47Yo 1480470 39.47%

Total 1730470 46.140 1730470 46.140h

of ten Shareholders other than Promoters and Holders of GDRs and ADRs

1 Rishav Vinimay P\4 Ltd
At the beginning of the year 800000 21.33% 800000 21.33%
Add : Transfer during the year

At the End of the year 800000 2133% 800000 2133%
2 Deepshikha Marketing P\4 Ltd

At the beginning of the year 720000 19.20% 720000 19.20%
Add : Transfer during the year

At the End of the year 120000 19.20% 720000 19.20%
J Mita Ahuia

At the beginning of the year 320400 8.54% 320400 8.s4%
Add : Transfer during the year

At the End of the vear 320400 8.54% 320400 8.54%
4 Anand Ahuja (HUF)

At the beginning of the year 69000 t.84% 69000 1.84%
Add : Transfer during the year

At the End of the year 69000 1.84% 69000 1.84%
5 Ravi Ahuja (HIIF)

At the beginning of the year 56000 1A9% 56000 1.49%
Add : Transfer during the year

At the End of the year 56000 L49% 56000 1.49%
6 Kamna Ahuja

At the beginning of the year 55000 1.47% 55000 1.47%
Add : Transfer during the year

At the End of the year 55000 1.47% 55000 1.47%
7 Jyoti Batra

At the beginning of the year 2 0.00005% 2 0.00005%
Add : Transfer during the year

At the End of the year 2 0.00005% 2 0.00005%

@

d*on-'x*u
a.: -)

ati

:of.t li of the

Year
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(iv) Shareholding pattern oftop ten Shareholders (other than Directors, Promoters and Holders ofGDRs and ADRs):

(v) Shareholding of Directors and Key Managerial personnel

8

0.00005% 0.00005%
2 2

theAt of thebeginning year

Kamal Baha

theAdd : Transfer

9
0.00005% 0.00005%

0.00005% 0.00005%

2
2

2 2

At the End ofthe year

Om Prakash Batra

theAt of thebeginning year
Add Transfer theduring year

10
0.00005% 0.00005%

0.00003%
0.00003%

2 2

I I

the End of the year

the theofbeginning year
Add Transfer theduring year

Harpreet Kaur

0.00003%
At the End ofthe year

1 0.00003% I

250000 6.67%
6.67%250000

At the beginnig ofthe year and

Ahuja

at the End of the year - No
Change during the year ended 3 I
March2020

i)

ii)

lat the End of the year - No
Change during the year ended 3 I
March2020

At the beginnig ofthe year and 1480470 148047A 39.47%

V. INDEBTEDNESS
Indebtedness of the interest but not due for

i)
the financiale rat

ii) Interest due but not

Amount

iii) accrued but not Due

Total
Ch tn

1

1

financialtheess urtn
Addition
Reduction
Net Change

3t

1

I

1

of the financial

9 8

Indebtedness the

Interest due but not
iii) but not Duelnterest accrued

Tnfn I fi+i;+iii\

I

lt i rlii iiiii

Iy.,,*aH

E'ild [t'affi,KI}fP

39.47%

h\$hc'

snares br tte
cornpany i

:]ff
-]LL 

-:iiilii':

+
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNELA' Remuneration to Managing Director, whole-Time Directors und/o, t'tanag".,

B. Remuneration to other Directors:
No remuneration has been paid

c' Remuneration to Key Manageriar personner other than MD/IvIanagerAMTD:
Not Applicable

VII. PENALTIES i PUNISHMENT/ COMPOUNDING OF OFFENCES
During the year, there were no penalties/ puaishment/.o-pouroirg of offence under companies Act, 2013

For and on behalf of the Board of Directors

Place : Raipur
Dated :

JA

0 3 DEC 2o2o

Director
DIN: 01194336

AHUJA
Whole Time Director
DIN: 01133979

I
(a)
(b)
(c)

the act

Gross Salary

asSalarv per containedprovrslons sectionln 1 I of7( )
alueVr of 1u/sperquisites of the Income7(2) Tax Act,

lnProfit of under section 1 of the Income
Stock
Sweat

TOTAL
AS

Commission

as o% of Profit

24,00,000 24,00,000 48,,00,000

2

J

4

5

24,00,000 24,00,000 49,00,000
N.A. N.A. N.A.

1,. r,, .



(7-\ BAMB TAORI & CO.
Chartered Accountants

B-36/5, Shailendra Nagar,
Raipur (C.c.)

reasonable assurance about whether the financial statements as a whole are free from

INDEPEN DENT AUD!TO"R'S REP9RT

To,
The Members,
Sparsh Baldev Exports private Limited,
Howrah (W.B )

Bepqrt on the Financial Statements
Opinion
we have audited the accompanying financial statements of sPARSH BALDEV ExpoRTS pRtvATE LIMITED (,'the
company"), which comprise the Balance sheet as at March 31,2020, the statement of profit and Loss and the cash-Flow Statement for the year then ended, and a summary oi signiiicant accounting policies and other explanatory
information.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid financialstatements give the information required by the Act in the manr,ir so requiied and givE a true and fair view in conformitywith- the accounting principles generally accepted in lndia, of the state of affairs of thL company as at March 31, 2020, itsProfit and its cash flow for the year ended on that date.

Basis for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under section 143(10) of theCompanies Act, 2013. our responsibilities under those Standards are further described in the Auditor;s Responsibilitiesfor the Audit of the financial statements section of our report. We are independent of the Company in accoroance with theCode of Ethics issued by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that arerelevant to our audit of the financial statements under the provisions of th6 Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code ofEthics' We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouropinion.

ents
The company's Board of Directors is responsibte ror ttre rnatters stated in section 134(5) of the companies Act, 2013("the Act") with respect to the preparation of these financial statements that give a true and fair view of the financialposition and financial performance of the Company in accordance with the aciounting principles generally accepted inIndia, including the Accounting Standards specified under section 133 of the Act, ,"io *itt., RutJz of the companies(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Actfor safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection andapplication of appropriate accounting policies; making judgm-ents and estimates that are reasonable and prudent; anddesign, implementation and maintenance of adequite in-ternal financial controls, that were operating effectively forensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of thefinancial statements that give a true and fair view and are fr6e from material misstatement, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as agoing concern, disclosing, as applicable, matters related to going concern ind using the going concern basis ofaccounting unless management either intends to liquidate tnJcoirpany or to ""r." operations, or has no realisticalternative but to do so.
Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilitv
Our objectives are to obtain
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinionReasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance withStandards on auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud orerror and are considered material if, individ ually or in the aggre gate, they could reasonably be to influence theeconomic decisions of users taken on the basis of these financialstatements.

Contd..2..
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BAMB TAORI & CO.
Chartered Accountants

8-36/5, Shailendra Nagar,
Raipur (C.G.)
E-mail : bambtaori@rediffmail.com

(Sparsh Baldev Exports Private Limited for the year ended 31st March, 2020)
il2il

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism
throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misr6presentations, or-the override
of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under section 143(3Xi) of the Companies act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system in place and the operating effectiveness
of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions thathay cast significant
doubt on the Company's ability to continue as a going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

' Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope.and timing of
the audit and significant audit findings, including any significant deficieniies in internalcontrolthatwe identify during our
audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

n+"lpurn

* *'

u
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BAMB TAORI & CO.
Chartered Accountants

B-36/5, Shailendra Nagar,
Raipur (C.c.)
E-mail : bambtaori@rediffmail.com

(sparsh Baldev Exports Private Limited for the year ended slst March, 2o2o)
il3il

Report on Other Legaland Requlatory Requirements

01. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the Central Government of
lndia in terms of sub-section (11) of Section 143 of the Act, we give in ihe "Annexure-A" a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

02. As required by section 143(3) of the Act, we report, that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept so far as it appears from our
examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report
are in agreement with the relevant books of account;

(d) ln our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 201?;

(e) On the basis of written representations received from the directors as on 31"tMarch, 2020, and taken on
record by the Board of Directgrs, none of the directors is disqualified as on 31"t March, 2020 from being
appointed as a director in terms of section 164(2) of the Act;

(f) Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 141of the Companies
Act, 2013 ("the Act') is not applicable to the company as it has a turnover less than Rs. E0 Crores as per
latest audited financial statement but borrowings of less than Rs 25 Crores during the financial year.; and

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. (Refer Note No. 2.25 of the financial statements)

ii. The Company do not have any material foreseeable losses on long-term contracts including derivative
contracts.

iii' There were no amounts which were required to be transferred to the lnvestor Education and Protection
Fund by the Company.

For, BAMB TAORI & CO.
CHARTERED ACCOUNTANTS
(Registration No. 002026C)

o-

PLACE: RAIPUR
DATED:

SAGAR JAIN
PARTNER
(Membership No. 4201241

nnlPci$l

a 3 _DEC 2o2o
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BAMB TAORI & CO.
Chartered Accountants

B-36/ 5, Shailendra Nagar,
Raipur (C.c.)

to in 1 under report of
even date to the members of Sparsh Batdev Exports Private Limited for the year ended 31st March 2020)

"ANNEXURE-A" to the lndependent Auditors, Report

(i) ln respect of Company,s property, plant and Equipment:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment.

(b) The Property, Plant and Equipment have been physically verified by the Management in a phased
periodical manner. ln our opinion, the frequency of iuch verification is reasonable-having regard to the
size of the company and nature of its assets.

As per the information and explanation given to us by the management, no material discrepancies as
compared to book records were noticed in respect of Property, Plant and Equipment physically verified
during the year.

(c) As there is no immovable property held in the name of the company, clause (c) is not applicable to the
Company.

(ii) ln respect of the lnventories,

The inventories have.bee-n physically-verified by the management in a phased periodical manner during the
year. In our opinion, the frequency of such verification is reasonable. The discrepancies noticed on physical
verification of inventories as compared to book records were not material and the same have been properly
dealt with in the books of account.

(iii) The Company has not granted any loan secured or unsecured to Companies, Firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Act.

(iv) ln our opinion and _according to the information and explanations given to us, the Company has complied with
the provisions of Sections 185 and 186 of the Act in respect of grant of loans, mit irig investments and
providing guarantees and securities, as applicable.

(v) The Company has not accepted deposits during the year therefore, the provisions of the clause 3 (v) of the
Order are not applicable to the Company.

(vi) According to information and explanation given to us, the Central Government has not prescribed
maintenance of Cost records under section 148(1) of the Act. Hence, in our opinion, provisions of clause 3 (vi)
of the Order are not applicable to the Company.

(vii) According to the information and explanations given to us, in respect of statutory dues:

(a) lhe company has generally been regular in depositing undisputed dues of lncome Tax, Goods and Service
Tax and other materialdues as applicable to the company. As informed to us, the provisions of Excise Duty,
Provident Fund and Employee State lnsurance are noi appticaOle to the Company.

(b) According to the information and explanation given to us, no undisputed
of Provident Fund, Employees state lnsurance, lncome Tax, cess and
applicable, were in arrears as at 31st March, 2o2o for a period of more
becoming payable.

statutory dues payable in respect
other material statutory dues, as
than six months from the date of

.,;. jri Cont....2



BAMB TAORI & CO.
Chartered Accountants

8-36/5, Shailendra Nagar,
Raipur (C.G.)
E-mail : bambtaori@rediffmail.com

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(Sparsh Baldev Exports Private Limited for the year ended 31st March 2020) r

il2il
(c) According to the information and explanation given to us, there are no dues of disputed amount of lncome

Tax / Cess / Goods & Services Taxl Custom Duty except for the table given below :-

Statement of Disputed Dues

Name of the
Statute Nature of the Dues Amount

(Rs.)

Period to
which the amt.

relates
Forum where Dispute is Pending

VAT Act VAT Demand Rs.23,06,341 01.04.2008-
31.03.2009

Commercial Sales Tax Office, Civil
Lines, Near Rajbhawan, Raipur,

Circle-7, Raipur (C.G.)
Central

sales Tax
Act

CST Demand Rs.9,86,573 01.04.2008-
31.03.2014

CommercialSales Tax Office, Civil
Lines, Near Rajbhawan, Raipur,

Circle-7, Raipur (C G )

The
Customs Act Custom Duty Demand Rs.51,28,2'10

01.04.2013-
31.03.2014

lce Gate (e-Commerce Portalof
Customs), Vishakhapatnam,

Andhra Pradesh

ln our opinion and according to the information and explanations given to us, the Company has not defaulted in
the repayment of loans or borrowings to banks or financial institutions. The Company does not have any loans or
borrowings from government and has not issued any debentures.

The Company has not raised any moneys by way of initial public offer or further public offer (including debt
instruments)or term loans, hence this clause 3(ix) of the order is not applicable to the Company.

Based upon the audit procedures performed and information and explanations given by management, we report
that no fraud by the Company or on the Company by its officers or employees has been noticed or reported
during the year.

The provisions of section 197 of Companies Act, 2013 are not applicable to the Company, hence the provisions of
clause (xi) of the order are not applicable to the Company.

The Company is not a Nidhi Company hence the provisions of clause 3(xii) of the Order are not applicable to the
Company,

ln our opinion and according to lnformation and Explanation given to us ,the provisions of Section 177 are not
applicable to the Company. All transactions with the related parties are in compliance with section 188 of the Act
and the details of such transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year, hence the provisions of clause 3(xiv) of the order are not applicable to the Company.

(xiv)

Cont....3.
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BAMB TAORI & CO.
Chartered Accountants

8-36/5, Shailendra Nagar,
Raipur (C.c.)

(xv)

(xvi)

(Sparsh Baldev Exports Private Limited for the year ended 31st March 2020)

il3tl
ln our opinion and according to the information and explanations given to us, during the year the Company hasnot entered into any non-cash transaction with its Directors or persons connected to its Directors and henceprovisions of Section 192 of the Act are not applicable.

The company is not required to be registered under section 45-lA of the Reserve Bank of lndia Act, 1g34

For, BAMB TAORI & CO.
CHARTERED ACCOUNTANTS
(Registration No. 002026C)

PLACE: RAIPUR JAIN
DATED:

0 3 DEc 2020 
.

PARTNER
(Membership No. 420124)

REt$}UR
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22,54,177

4,69,96,431

3,75,09,900
7,00,60,612

3,03,91,709
2,74,64,372

2,90,190

17,59,916

3,75,09,900
5,92,23,915

72,59,459
3,07,19,663

2,36,049

2t 701l3 7,

1,51,37,599

6,35,51,596

1,91,93,316
10,01,67,075

1,24,20,977

32,64,293
42,943

15,63,506

6,11,205

55,56,069

3,06,49,274

3,99,75,904
4,64,42,214

61,35,799

60,69,094
43,409

13,91,744

5,53,205

21,49,46,291 13,57 701

I. EQUITY AND LIABILITIES

2) Non-CurrentLiabilities
Long-Term provisions

3) Current Liabilities
(a) Short-TermBorrowings
(b) Trade payables due to:

Micro and Small enterprises
Other than Micro and Small Enterprises(c) Other Current Liabilities

(d) Short-Termprovisions

l) Non-Current Assets
(a) Property, plant and Equipment

Tangible Assets
(b) Non-Currentlnvestments
(c) Deferred Tax Assets (Net)
(d) Long-TermLoansandAdvances

2) Current Assets
(a) Inventories
(b) Trade Receivables
(c) Cash and Bank Balances
(d) Short-Term Loans and Advances
(e) Other Current Assets

Significant Accounting poricies and Notes on Financial
Statements

Total

II. ASSETS

Total

l) Shareholders' Funds
(a) Share Capital
(b) Reserves and Surplus

For and on behalf of the Board of Directors

RAVI AHU AN
WHOLE TIME DIRECTOR
DIN: 01133979

A
MANAGING DIRECTOR

DIN: 01194336

As per our Report ofeven date

For, BAMB TAORI & CO.
Chartered Accountants
(Registration No. 002026C)

SAGAR JAIN
PARTNER

c

PLACE: RAIPUR
DATE:
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1,09,35,45,661

76,26,690

42,47,45,901

1,10,71,72,341 42,47,45,901

96,85,43,703
(95,15,530)

1,23,01,775
15,17,365
13,17,452

11,41,02,962

35,16,7 7,499
(11,51,814)
87,90,43 g

95,550
8,14,937

6,11,57,079
1,09,92,07,627 42,20,27,597

lr2g164,714

20,79,695
39,927

27,19,314

20,45,913

1r50r93,226

(39,46,000)
5,17,709
1,81,762

( 1s,21,000)
(8,07,872)

73,997

47,64,227

) 8,36,697 25,09,352

lI. Revenue from Operations

Il. Other Income

IIl. Total Revenue

IV. Expenses
Purchases of Stock-in-Trade
Changes in Inventories of Stock-in-Trade
Employee Benefits Expenses
Financial Charges
Depreciation and Amortisation
Other Expenses

V. Profit Before Prior period Items and Exceptional Items
Exceptional Iter4
Profit on Sale of Fixed Assets
Profit on Sale of Vehicle

VIII, Profit for the Period

Basic and Diluted Earnings per Share
Face Value Per Share (In Rs.)

significant Accounting policies and Notes on Financial Statements

VI. Profit Before Tax

VII. Tax Expense :

Current Tax
Tax relating to prior years
Deferred Tax

3.16
t0/-

0.67
101-

For and on behalf of the Board of Directors

RAVI AHUJA
WHOLE TIME DIRECTOR
DIN:01133979

MAN G
DIN : 01194336

PLACE: RAIPUR

JA
DIRECTOR

As per our Report of even date

For, BAMB TAORI & CO.
Chartered Accountants
(Registration No" 002026C)

AR JAIN
PARTNER
(Membership No. 420124)

malrsuru
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DATE:
0 3 _DEC 2020
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13,17,452
4,65,403

564
5,38,503

|s,17,36s
(20,79,685)

(38,827)

1,50,93,226

8,74,937
3,08,49,591

69,404
2,49,754

(20,45,913)

47,64,227

1,69,04,001

l,gg,7g,g5g
(95,75,530)

(3,33,67,715)
(1,52,00,000) 

I

(5,fiJA,6Z6)l

(55,1 8,342)
(11,51,814)

(1,14,76,112)
5.00.000

( 1e.97.853) 
l

(7,67,76,911)
(81,79,615)

(8.49"s6.s26)

(15,17,365)

+,69,96,431
4,54169,066

(9s,t28)
37,00,000

(38,41,815)

36,04,972

(3,59,92,599)

29,93,316
3,99,75,904

3,89,75,904
2,74,77,516

(3,59,92,599) 1,13,99,399

et profit before taxes
for non-cash Items :
and Amortisation

Sundry Balance Written off
(Profit) / Loss from Investment in Sparsh Exports

for Expenses(Income) not related with operating activities:
Charges

on sale of Fixed Assets
on sale of Vehicle

Operating profit before working capital changes

Increase(Decrease) in Trade payables, Other Current Liabilities
(Increase)/Decrease in Inventories

in Trade Receivables
)/Decrease in Other Bank Balances

(Increase)/Decrease in Loans and Advances and other current Assets
Cash Generated From Operation

Income Tax Paid (Net)
(A) Net Cash FIow From Operating Activities

Charges Paid
Proceedsi(Repayment) from Working Capital Loan
(B) Net Cash FIow From Financial Activities

Purchase of Fixed Assets
Sale of Fixed Assets

) Net Cash Flow From Investment Activities

Cash and Cash Equivalents at the End of the year
Cash and Cash Equivalents at the Beginning of the year

1,51 ,17 ,179

I,19,95.203

(5-86-8rs)

1,13,98,389



SPARSH BALDEV EXPORTS PRIYATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH2O2O

e,3*&

773

23,07,543

1. Cash and Cash Equivalents comprises Cash and Balance with Banks.
Cash Balance
Balance with Banks

otes :-

and Cash at the end ofthe

2. Cash Flow Statement has been prepared under indirect method as prescribed in Accounting Standard -3 "Cash Flow Statement',

3' Previous Year Figures have been rearranged and regrouped wherever considered necessary.

For and on behalfofthe Board ofDirectors

TIME DIRECTOR
DIN : 01133979 DIN : 01194336

PLACE: RAIPUR
DATE:

JARA

As per our Report of Even Date

For, BAMB TAORI & CO.
Chartered Accountants
(Registration No. 002026C)

C.

SAGAR JAIN
PARTNER
(Membership N o. 420124)

DIRECTOR

mnlBun

:,in

17,lg,65l

0 3 qEC 2020
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SPARSH BALDEV EXPORTS PRIVATE LIMITED

1 SIGNIFICANT ACCOUNTING POLICIES

. I.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS :

The financial statements are prepared under the historical cost convention, on accrual basis, in accordance with the provisions
of the Companies Act,2013 ('the Act') and mandatory accounting standards prescribed under section 133 of the Act, read
with rule 7 of the Companies (Accounts) Rules, 2014.

1.2 PROPERTY, PLANT AND EQUIPMENT:
Property, Plant and Equipment are stated at cost less depreciation on written down value method. All cost relating to the
acquisition and installation of Properfy, Plant and Equipment are capitalized and includes borrowing costs, up to the date the

asset is put to use. When assets are sold the sale value of assets are deducted from that block of assets and any gain or loss

resulting from their disposal is transferred to same block of assets and if the block of assets stands surplus or deficit than such

surplus or deficit is included in the Profit & Loss as short term capital gain or short term capital loss.

1.3 DEPRECIATION:
Depreciation on Depreciable Assets has been provided on Written Down Value Method at the rates and in the manner

prescribed in Schedule II to the Companies Act,20l3.

I.4 INVESTMENTS:
Long-term investments are carried at cost less provision, if any, for diminution in value of such investments if such is other
than temporary, in the opinion of management. Current investrnents are stated at lower of cost or net relisable value.

I.5 VALUATION OF INVENTORY:
Trading Goods - At lower of cost and net realisable value on FIFO basis.

I.6 EMPLOYEES RETIREMENT BENEFITS :

(i) Short term employee benefits are charged off at the undiscounted amount in the year in which the related service is

rendered.
(ii) Post employment and other long term employee benefits are charged off in the year in which the employee has rendered
services. The amount charged off is recognised at the present value of the amounts payable determined using actuarial
valuation methods. Actuarial gain and losses in respect of post employment and other long term benefits are charged to
Statement ofProfit & Loss and/or capitalised ifrelates to any capital project.

1.7 REVENUE RECOGNITION :

Sales:

Sale of Goods is recognized on transfer of significant risks and rewards of ownership, which is generally on the dispatch of
goods. The firm collects taxes on behalf of the government and therefore, these are not economic benefits flowing to the
assessee, hence, they are excluded from revenue.

Other Income:
Mercantile method of accounting is employed unless otherwise specifically stated elservhere in this schedule. However, where

the amount is immateriaVnegligible and/or establishment of accruaUdetermination of amount is not possible, no entries are

made for the accruals.

1.8 RECOGNITION OF INCOME & EXPENDITURE:
Income and expenditure are generally on consistency basis accounted on accrual basis as they are earned or incurred. The
purchases are recognised exclusive of recoverable tax. Profit & Loss on sale of investment is recognized on the date of
contract. Dividend is accrued in the year i,n which it is declared whereby a right to receive is established. Interest is
recogrized on time proportion basis taking into account the amount outstanding and applicable rate of interest.\

I.9 BORROWING COST:
Borrowing costs directly attributable to the acquisition or construction of qualifying assets other than inventories are

capitalized as part ofthe such assets, up to the date the asset is prit to use. In case ofinventories that requires a period of 12

months or more to bring them in saleable condition borrowing cost is capitalised on the basis which is considered reasonable.
Other borrowing costs are charged to the statement of profit and loss in the year in which they are,incurred.

i j:,f i
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,f;',SPARSH BALDEV EXPORTS PRIVATE LIMITED Y:;/
1.IO PROVISIONS, CONTINGENT LIABILITY AND ASSETS:

A provision is recognized when the entity has a legal and constructive obligation as a result of a past event, for which it is
probable that there will be an outflow of resources and which can be reliably estimated. Contingent assets are assessed
continually and when it becomes reasonably certain that inflow of economic benefit will arise, the asset and related income
are recognized in the previous year in which the changes occur. Contingent Liabilities & Assets are not recognized but are

disclosed in the notes.

1.II ACCOUNTING FOR TAXES :

Current Tax is determined as the amount of tax payable in respect of taxable income for the year.

Deferred Tax on timing differences between taxable income and Accounting income is accounted for using the tax rates and

the tax laws enacted or substantially enacted as on the Balance Sheet date. Deferred tax assets are recognised only to the
extent that there is a virtual certainty that this would be realised in future.

I.12 USEOFESTIMATES:
The presentation of financial statements requires estimates and assumptions to be made that effect the reported amount of
assets and liabilities on the date of financial statements and the reported amount of revenues and expenses during the

reporting period. Difference between the actual results and estimates are recognised in the period in which the results are

known / materialised.

1.13 IMPAIRMENT OF ASSETS:
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss is charged

to the statement of profit and loss in the year in which an asset is identified as impaired. The impairment loss recognized in
prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

1.14 FOREIGN CURRENCY TRANSACTIONS:
Transactions in foreign currencies are recognised at the prevailing exchange rate on the transaction dates. Exchange
difference is recognised in Statement of Profit and Loss. Monetary items denominated in forergn currencies at the year end are

restated at year end rates. In case of items which are covered by forward exchange contracts, the difference between the year
end rate and rate on the date ofthe contract is recognised as exchange difference and the premium paid on forward contracts
is recognised over the life ofthe contract.

I.15 EARNING PER SHARE:
Basic Earning per share is calculated by dividing the net profit/loss for the period attributable to equity shareholders by the

weighted average number of equity shares outstanding during the period. The weighted average number of equity shares

outstanding during the period are adjusted for events including bonus issue, ifany.



SPARSH BALDEV EXPORTS PRIVATE LIMITED

2.1 SHARE CAPITAL

(A) Authorised. Issued. Subscribed and Paid-up Share Capital and par value oer share :

AUTHORISED
6000000 (P.Y.6000000) Iiquity Shares of Rs.10/- pal value

'fotal

ISSUED. SUBSCRIBED AND PAID-UP
3750880 (P.Y.3750880) Equity Shares of Rs.10/- par value fully paid up

Total

6,00,00,000 6,00,00,000
6,00,00,000 6,00,00,000

3,75,08,800 3,75,08,800
3,75,08,800 3,75,

3705880

(B) Reconciliation of number of Equity Shares outstandins at the beginnins and at the end of the year :

Number ofShares outstanding as at the beginning ofthe year 3750880

(C) Shares in the Company held by each Shareholder holding more than 570 Shares :

The Company has only one class ofshares referred to as equity shares having a par value ofRs.lOl-. Each holder ofequity
shares is entitled to one vote per share.

The Company declares and pays dividends in Indian rupees. The dividend proposed by the Board ofDirectors is subject to the
approval of the shareholders at the Annual General Meeting.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets

of the company, after distribution of all preferential amounts.The distribution will be in proportion to the number of equity
shares held by the shareholders.

2.2 RESERVES AND SURPLUS

Add : Number of Shares allotted as fully paid-up Shares during the year for cash
Number of Shares outstanding as at the end ofthe year

Securit), Premium Account
Opening IJalance

Add: Received during the year on Allotment of E,quity Shares

Sub+otal (a)
Surr:lus/(Deflcit) :

Opening Balance
Add/(Less) : Net profit/(Loss) as per Statement of Profit and Loss

Sub-total (b)

Total (a+b)

3750880 3705880

3,52,56,000 3,52,56,000

3,52,56,000 3,52,56,000

2,29,67,975 2,04,58,563
7,18,36,697 25,09,352

?,00,60,612 5,9223915

22,54,177 17,59,816

2.3 LONG-TERMPROVISIONS

Employee Benefits

22,54,177 17,59,916

Ravi Ahuja
Anand Ahuja
Deep Shikha Marketing Pvt. Ltd.
Rishav Vinimay Pvt. Ltd.
Mita Ahuja

t480470
250000

720000
800000
320400

39.47o/,1

6.670/"1

D.2o%l
21.330/,1

8.s4%l

1480470
250000
720000
800000
320400

39.47vo

6.67v,
19.20%
27.33o/o

8.54%

eabl

Total
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SPARSH BALDEV EXPORTS PRIVATE LIMITED

2.4 SHORT TERM BORROWINGS
Secured Borrowings

Dena Bank (EPC A/C)
Bank of Baroda (Dena Bank- CC A/C)

2,5 TRADE PAYABLES

Trade Payables (Other than Micro. Small Medium Enterprises)
For Raw Material
For Expenses

Total

@

Total 4,69,86,431

(i) Cash Credit Loan and EPC Loan from Bank is secured against hypothecation ofstock in trade and book debts.
(ii) Cash Credit Loan and EPC Loan from Bank is secured by personal guarantee ofDirectors and major Shareholders.
(iii) Rate of Interest on Cash Credit Accountis ll.40o/o.
(v) There is no default, as at the balance sheet date, in repayment of any of the above loans.

3,47,75,136
1,22,11,295

2,10,66,605 54,80,93 I
93,25,104 17,77,528

3,0391J09 7258,459

10,30,510

2.6 OTHf,R CURRf,NT LIABILITIES

Advance Received from Customers
Advance Received for Plot Sale
Expenses Payable
TDS & TCS Payable
Other Credit Balances

5,50,074
8,83,798

2,50,00,000

15,44,699
32,93,000

5,75,483
3,15,492

2,50,00,000

2.7 SHORT TERM PROVISTONS

Employee Benefits

Total

2.9 NON-CURRENTINVESTMENTS

Npn-Trade Investments. Investments in Equity Instruments (Fullv Paid-up)
QUoted
36000( P.Y. 36000) Equity Shares of Rs. l0/- each of Bellary Steels
& Alloys Limited
Less : Provision for diminution in the value of investment

Sub-Total (a)

Total 2J4,64372 3,07,t8,663

2,80,190 2,36,049

, 2,80J90 236f48

5,03,943

5.03.943

5,03,943

5,03,943

(1)
(2)

(3)

Long-term investments are carried at cost less provision, if any, for diminution in value of such investments if
Ouoted Investments:
Aggregate amount 5,03,943 5,03,943
Market value
Aggregate provision made for diminution in value 5,03,943 5,03,943

Investment in Capital of Partnership Firm
Investment in Sparsh Exporls

Sub-Total (b)
Total(a+b)

43,408

.ll

a: .,
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2.10 DEFERRED TAX ASSETS (NET)

Deferred Tax Assets:
Depreciation on Fixed Assets
Employee Benefits

2.II LONG-TERM LOANS AND ADVANCES

(Unsecured, Considered Good)
Security Deposits

2.12 TNYENTORIES

Trading Goods :

Iron Ore Fines (Raipur)
Iron Ore Fines (Vizag)
Iron Ore Fines (Tailing)
Coal
Coal Fines

2.13 TR{DE RECETYABLES
(Unsecured, Considered Good)
Outstanding for More than Six Months
Others

SPARSH BALDEV EXPORTS PRIVATE LIMITED

Total

9,25,606
6,37,900

8,62,919
5,18,925

r 5,63,506 13,81,744

Total
11

2,449
1,47 ,77 ,430

26,33,186

1,35,096
23,87,500

4,00,287
3,51,720

Total 1,51,31,599

Mode of Valuation :

Inventories are valued at lower of cost or net realisable value using first-in-first out (FIFO) method.

55,56,069

Total

44,88,945

6,91,773

23,01,543

6,89,76,999
26,97,539

2,62,50,100
9,01,898
6,79,790
2,08,938

72,436

3,7 t,57,253

17,1 8,65 I

4,01,99,594
26,97,539
13,55,414

9,01,898
5,42,639
2,32,319

2

2.14 CASH AND BANK BALANCES

CASH AND CASH EOUIVALENTS
Balance with Banks :

In Curent Accounts

Cash in hand

OTHER BANK BALANCES

Bank Balances held as margin mone), or as security against :

In Fixed Deposit Account
Total

2.r5 SH,ORT-TERU LOANS ANp ADVANCES
(Unsecured, Considered Good)
Advances to Suppliers
VAT Receivable
GST Receivable
Custom Duty Refund Receivable
Staff Advance
Prepaid Expenses

Customs Demand Tribunal (Appeal)

I

1r i ;".-i:-'-:
:i'i]..

' i,. ReF$r?'

Total
812

l4

5,90,62,642 3,05,76,838
63551,586 3,06,49274



2.16

Income Tax Ret'und lleceivable
lnteresl Accrued but not received
Other Debit Balance
Staff Imprest A/c
Cess receivable

SPARSH BALDEV EXPORTS PRIVATE LIMITED

Total

79,56,499
34,136

45,06,80s

23

58,62,984

3 1,3 18

4,250
37

6t 788

2.20 CHANGES IN INVENTORIES OF STOCK-IN-TRADE
Closine Stock
Tradins Stock
Iron Ore Fines (Raipur)
Iron Ore Fines (Vizag)
Iron Ore Fines (Tailing)
Coal
Coal Fines

Openins Stock
Tradine Stock
Iron Ore Fines (Raipur)
Iron Ore Fines (Tailing)
Coal
Coal Fines

1,09,35,45,661 42,47,45,901
1,0935,45,661 42,47 A5gU

,6,89,414
2,37,695

66,99,572
80

2,449
1,47,77,43A

26,33,196

3,51,720
1,35,096

23,87,500
4,00,287

1,51,31,599 55"56,069

26,33,196
1,35,096

23,87,500
4,00,287

28,32,285

15,77,970
55,56,069 44,04,255

(95,?5,530) (1 1,5

75,01,775 39,80,439
48,00,000 48,00,000

0l 775

2.I7 REVENUE FROM OPERATIONS

Trading Sales

2.18 OTHER INCOME

Interest Received
Forei gn Exchange Di f'f erence
Moisture & Chemical Rate Difference

2.I9 PURCHASE OFSTOCK-IN-TRADE

Trading Purchase

Net Decrease/(lncrease) in Stock-in-trade

2.21 EMPLOYEE BENEFITS EXPENSES

Salary, Wages and Other Benefits
Directors Remuneration

2.22 FINANCIAL CHARGES

lnterest Paid to Bank :

- On Working Capital l,oan
- On EPC A/C
Processing Fees fbr Bank Loan
Bank Charges

Total

Total

Total

(a)

(b)
Total(b-a)

96,85,43,703 35,t6,71,498
96,85,43J03 35,t6J1fi8

8

9,49,429
33,479

4,52,577
81,947 95,550

15,17,36st*tlR

ffi

-L,

rfl

Total 87

95,550



SPARSH BALDEV EXPORTS PRTVATE LIMTTED

2,23 OTHER EXPENSES

Direct Expenses :

Handling and Loading Unloading Expenses

Customs House Agent Services Charges

Freight Shifting of Iron Ores
Rent for Stocking Plot Expenses

Administrative.Selling. Distribution and Other Expenses :

Brokerage & Commission
Computer Expenses

Conveyance Expenses

Electricity Charges

Store Consumption Expenses

Filling Fees

Interest on Statutory Dues
Insurance Charges

Legal & Prof-essional Fees

Membership and Subscription
Testing & Analysis
Rent (room for staff)
Insurance Charges of Export (ECGC)
Office Expenses

Audit Fees

Advocate Fees

Postage & Courier Charges

Printing & Stationery
Repair & Maintanence Other
Repair & Maintanence Motor Car
Bank Guarantee lssue Charges

Sundry Balance written ot-f
Telephone Expenses

Traveling Expenses

Mining Fees

Environment Pollution Fees

Provision fbr diminution in the value of investment

Loss fiom Pafinership Firm
Outward Freight Expenses

Transit Insurance Exp
GST Expenses

Customs Appeal Register Fee

Penalty And Royalty Expenses

Interest & late payment on GST
Donation 70,000

nfi,a$62 6)7 5' W

7,62,23,204
15,000

46,19,634
8,76,1,67

86,71,919
1,40,715
1,66,362
1,56,706

2,53,210

1,69,285
80,000

10,39,216
66,720

1,69,566
1,53,480

16,000
l,600

5,63,501
1,17,632
1,28,500

15,000

5,400
270

1,16,784
9,96,900

18,000
14,09,173

1,00,500
46,018

1,83,693

80,000
24,000

8,940
61,732

83,s20
6,34,87s
4,65,403
1,55,797
7,22,595

28,000
5,000

10,040
3 1,361

4,750
2,68,311

564
7,71,19,197

894

54,741

3,08,49,591
1,44,149
4,05,980

28,000
5,000

68,760
644

2,69,19,96s
4,304

10,000
1,62,61410,000

11,164
8,90,000

Total

q*
p.sff/

it

'r tJ:-



1. VAT Demand Period 01.04.2008 to 31.03.2009 23.06.341 23.06.341
2. CST Demand Period 01.04.2008 to 31.03.2009 9.86.s73 9.86.573
3. Custom DuE Demand Period 01.04.2013 to 31.03.2014 51.28.210 51.28.210

SPARSH BALDEV EXPORTS PRIVATE LIMITED

Contingent liability not provided for in the books of account : Nil (P.Y. Nil)

as debt

Previous years figures are regroup/rearranged wherever considered necessary and rounded offto the nearest rupee.

ln the opinion ofthe Board, Current Assets, Loans and Advances are stated in the Balance Sheet at the value at which they
would be realised in the ordinary course ofbusiness.

Based on the information & records available with the Company, there is no dues payable to entitled enterprises which fall under
the categories dellned under Micro, Small and Medium Enterprises Development Act,2006.

Earnings/E,xpenditure in Foreign Curency :

Details of Investment made u/s 186(4) of the Companies Act, 2013 are given under Note No" 2.9

As per Accounting Standard 1 8, the disclosures regarding related parties as defined in the Accounting Standard are given below

*qs
2.24

2.25

2.26

2,27

2.28

2.29

2.30

2.3t

2.32

A) Name of Related Partv
i) Shri Anand Ahuja
ii) Shri Ravi Ahuja
iii) Sparsh Alloys Pvt. Ltd.
iv) R.P. Enterprises
v) Shri Krishna Ispat Udyog
vi) Rishav Vinimay Pvt. Ltd.
vii) Sparsh Exporls
vii) Ahuja Automobiles
viii) Gauri Devi Ahuja
ix) Kundan Ahuja
x) Mohit Ahuja
xi) Moulik Ahuja
xii) Lisha Ahuja

Nature of Relationship
Key Management Personnel (Managing Director)
Key Management Personnel (Whole Time Director)
Enterprises over which Key Management Personnel have Significant lnfluence
Enterprises over which Key Management Personnel have Significant Influence
Enterprises over which Key Management Personnel have Significant Influence
Enterprises over which Key Management Personnel have Significant Influence
Enterprises over which Key Management Personnel have Significant Influence
Enterprises over which Key Management Personnel have Significant Influence
Relative of KMP (Mother of Ravi Ahuja)
Relative of KMP (Son of Anand Ahuja)
Relative of KMP (Son of Anand Ahuja)
Relative of KMP (Son of Ravi Ahuja)
Relative of KMP (Daughter of Ravi Ahuja)

Earnings

Expenditures

22,25,00,508

Nil

Nit

Nil

1,18,36,697

37,50,880 37,50,880

?5 0q 157

37,50,880
37,50,880

t0t-

37,50,880
37,50,880

t0l-

Nut-rber of equity shares at the beginning of the year
Add : Equity shares allotted during the year
Total Number ofequity shares at the end ofthe year
Weighted average number of equity shares

Nominal value per share

Rs.

No.
No.
No.
No.

Rs"

Rs.

Net after tax

Basic and Diluted share 3.16 0.67

Remuneration Paid
Shri Anand Ahuja
Shri Ravi Ahuja

over which Key Management
Personnel have Significant Influence:

24,00,000
24,00,000

564 42,843

24,00,000
24,00,000

644

r,1.r , ,,:, i.lPfiftit$lii'r.,S , :::r.r r,..,: I liii ::*i BfieIarfdli,rt0lfi

For thg p,Briod

eud 3lst:.
Mnrch 2llill

tp'i-the period
' Ctriled 3-1st::

: ltuIninh 2lll9 r

A:irrorr*f Arrt{lrnf

43,408



2.33(a) The disclosures required under Accounting Standard_15 "Employee Benefits,,, are given below:

For and on behalfofthe Board ofDirectors

2 33(b) The present value of obligation is detennined based on actuarial valuation using the projected Unit credit Method, whichrecognizes each period of service as giving rise to addition unit of employee benefit entitlement and measures each unitseparately to build up the final obligation^

2.34 0ther Disclosure-
Due to outbreak of coVlD-l9 globally and in India, management has made initial assessment of impact on business andfinancial risks on account of coVID-19. Management believes that the irnpact of this outbreak on the business and financialposition of the company r'vill not be significant. The management does not see any risks in the company,s ability to continue asa going concern and meeting its liabilities as and when they lall due.

,,;.-''.

R{VI
WHOLE TIME DIRECTOR
DIN: 01133979

TE:

JA
MANAGING DIRECTOR
DIN: 01194336

As per our Report of evbn date

,, BAMB TAORI & CO.
Accountants

No.002026C)

SAGARJAIN
PARTNER

q

Directors:-
Salarv Paid
Kundan Ahuja
Mohit Ahuja
Moulik Ahuja
Lisha Ahuja

6,36,000
6,38,400
8,19,600
7,57,200

(4,94,000)
(5,96,400)
(6,59,600)

4,03,377

1,34,721

405

2,90,425

I ,3 I,003

(1,72,274)

19,95,864

5,38,503 2,49,154

17,46,710

19,95,864

19,95,864
4,03,377

0

1,34,721

405

17,46,710
2,90,425

0

1.31.003 
]

(1.72.274)l

-l

17,46,710

Value of Dellne Benefit Obligation at the beginning of the year
Service Cost

Payments

Value of Define Benefit Obligation at the end of the vear

drecognised thering year
Current servlce cost

et asset/ liabilities balancelnrecognised assheet at endyear
value ofDefined Benefit Obligation

Fair Value of assetsplan

in Fair Value of Assets

service cost

cost

return on plan assets

ofpast service cost
Actuarial (gain)/loss

recognised in the profit and loss account

Status (Surplus/ Defecit)
past service cost

(asset)/liabilities recognised in balance sheet

Change in Obligation for the year

Service Cost
Cost

Acturial (Gain)/ Losses

ofincrease salary
of retum on Plan Assets

Assumption
rate

25,34,367

N.A.

6.75%
5.000/0

N.A.]
rALM2ot2-141

7.54%
5.00o/"

N.A.]
IALM 2006-081

,95,86419,

N.A.

RA1PUR

AFA AAA^

; (Membership No. 420124)

RAIPUR



SPARSH BALDEV EXPORTS PR]VATE LTNTITED

GROTIPING STATEMENT
F inancial Year 2019-2020

Advance Received from Customers
Bagadiya Brothers Pvt. Ltd.
Jai Hanuman Udyog Ltd.

Shiv Metallics Pvt. Ltd.

Sundry Creditors For Supplies
Aliza Iron & Steel

Shree Sita lspat & Power Pvt. Ltd.

Krushwell Industries

Sky Atloys & Power (P) Ltd.

Shri l'riveni Minerals

Maa Shakambari Steel Ltd.

Maa Tarini Ores Pvt. Ltd.

Niros lspat Pvt. Ltd.

TGS Minmet Private Limited

Raghavendra Agency

Sundry Creditors For Expenses

Anatest & Maritime Consultants

Asmi Steels

Vaswani Enterprises

Bamb Taori & Co. Raipur
Shri Paramhans Road Lines
Shree Canesh South East Roadwavs
Alfa Traders
Om Sainath Roadways
Sandeep Kumar Agrwal
Jet Roadways
Bijay Kumar Nayak
Integral Trading & Logistics
Shubham Transport
South India Shirdi Sai Carrier's
Millan Transport Co.
Jal Maa Durgeswari Enterprises
Ankit Roadways
Singh Transport
R K Roadways
Goldy Roadlines
Shri Niwas Roadlines
Visakha [.ogistics
Minerals Lab Services Pvt. Ltd.
Prateek Laddha
Green Energy Resources

Kundan Ahrlia
Moulik Ahuia
SVK Shipping Services Pvt Ltd
Mohit Ahu.ja
Mansa Gadibargain Pvt. Ltd.
Neelu Transport & Logistics

Other Credit Balance
Rotomac Global Pvt.Ltd.
Royallines Resources Pvt.Ltd.

TOTAL

TOTAL

TOTAT,

10,30,510

3,93,926

1 5,40,1 86

5,2 l,883

82,12,561

27,016

72.95.046

13,527

1 8,03,063

t2,43,7 59

15,638

2,10,66,60s

10,800

2,30,643

4,5 I,836
72,000
67,909

4,20,399
60,1 13

26,446

89,232
86,721

18,256
19,50,457
1.04,063

28,371

79,429
5,90,886
3,50,960
2, 1 8,430

5,89,41 r

1,41,448

2,60,806
1,54,217

2,41,7 56
2'7,000
59,422

4,94,000

6,59,600
3,29,869
5,96,400
5,40,000\ 3,l4,zzq

_n2:,r0!_

1,50,00,000

TOTAL
1,00,00,000

______-2i9p9999_

(Amount in Rs.)

7,90,129

44,217

1,96,164

il1 r t



Exoenses Payatrle
Telephone & Mobile Expense payable
Bonus Payable
Room Rent Payable
Interest on CC A/C payable

E lectriciry Charges payable

Securifv Denosit
Fixed Depositd - Trade License Barbil
Security Deposit
Security On Export Insurance
S.D. Raigarh Staff Room A/C
S.D. VizagFlatA/C
CTO CIR-UI (F.D.R. For Sates Tax)
Jindal Steel & Power Ltd.
Fixed Deposit (Mining Ofitice)
FD To Nagar Nigam Anand Nagar plot
F.D.R. (Mining Depn. Sumbalpur)
F.D.R. For Sales Tax (Goa)
S.D. Airtel Isd RoamingA/C
F.D.R. (Mining Depn. Jajpur)
F.D.R. (Mining Depn. Koira)

Sundrv Detrtors
Chhattisgarh Fero Trades pvt. Ltd.
Gravity Trexim Pvt Ltd
Shri Hare Krishna Sponge Iron Ltd.
Shri Bajrang Por,ver And Ispat Ltd.( Tilda )
Sarda Energl & Minerals Ltd.
Raigarh Ispat & Power pvt. Ltd.
Royalline Resources Ltd.
Drolia Electro Steels pvt. Ltd. ( Coal)
Basudev Tradelink
Aviva Enterprises
RJB Shipping & Logistics pvt. Ltd.
Topworth Urja & Metals Limited
Swiss Singapore Overseas Enterprises pte. Ltd.
Jayaswal Neco lndustries Ltd. (Fines A/C)
Ultratech Cement t.imited(Hirmi)
S.M.Niryat Private Limited

Balance With Scheduled Bank
In Current Account
Dena Bank ( Cc A/C )
IDBI Bank A/C No. 367 l3
State Bank Of India
Yes Bank Ltd.
Bank OfBadodra
Hdfc Bank Ltd. Shailendra Nagar A/C50200032000712

Other Bank Balance
Fixed Deposit with
Dena Bank

Other Debit Balance
Baster pffivahan Sangh
Jai Mata Di Transport
M.M.C. Transpolt
Deepak Shah
Larmi Exports
Paramjeet Singh
ECGS Of India Ltd.
Cholamandalam MS General Insurance Company Limited

TOTAI,

TOTAL

{ z.t)

12,322
3,19,900

9,500
1,91,956

16.396
5.50.074

-

50,000
50,000
67,705

5,500
8,000
5,000

50,000
1,00,000

15,000
1,00,000

2,000

8,000
50,000

TOTAL

More Than 6 Months

rs,oo,ooo

15,00,000

6,6r,089

TOTAL

TOTAL

Less Tltqn 6 Months
31,27,078
2t,08,614
5 1,3 1,984

68,19,146

28,814
5,5 1,396

2,56,840
31.71,948

3,66,542
6,79,843

3,68,02,295
. 18,142

50,239
1,02,189

39,091
2,093

". 20,000
4,78,161
6,91,773

1.s2.00.000
1.52.00.000

31,318

42,25,4s9
1,000

5q0
46,010

9,530
46,829

1.46.159
45"06.805

-

TOTAL

1.00.000
6.1t.205



lmt -d"-*jr

I'radins Sales
Export of Iron Ore Fines
Coal
Sponge lron
Pellet Sponge
Iron Ore Fines
Pig Iron
Coal Fines
Iron Ore Fines (Tailing)

Less:- Rebate & Discount on sales a,/c

StaffAdyance
Dayashankar Tiwari
Afzal Khan
Rajesh Mishra
Prakash Sahu
Rohit Sahu
Kamlesh Sahu

Rahul Das
Mohd.Imran

Purchase & Difect Expenses
Iron Ore. Mill Scale and Ouartzite
Iron Ore Fines
Pig Iron
Coal Fines
Sponge Iron
Coal

Add: Freight Inwards

Handlins and Loadine Unloading Exoenses
Loading Unloading Exp.
Lab Equipment & Chemical Expense
Cargo Handling Charges

Salary. Waqes and Other Benefits
Bonus A/C
Salary A/C
Staff Welfare Expenses
Gratuity
Medical And Treatment Exp

Interest On Statutory Dues
Interest On TDS delay payment

Travelling Expenses
Travelling Expenses A/C
Travelling Expenses (Director)

TCS On Purchase
Tcs On Purchase

TOTAL

TOTAL

53,24,45,294
1,68,21,764

45,01,326
1,03,33,123

26,s2,09,968
82,93,1t,47 s
t3,92,32,228

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

1,09,56,15,949
20,70,289

1,09,35,45.661

22,22,62,813.31
30,21,14,830

26,50,064
76,43,017

53,87,36,197
1,70,14,438

s0,66,606
1,27,985

3,67,621
61,800
81,777
15,000
s2,092
10,000

500

,.:

96,85,43,703

_____2q!il1103_

3,84,049
66,219

t,57,72,936
1,62,23.204

3,19,900
65,03,970

89,762
5,38,503

49.640
7 5-01.77 5

1,33,566

5,89,029
7.22.59s

81.46.245
81.46.245TOTAL

30,000

______q18,?eg_

270
270



SPARSH BALDEV BXPORTS PRIVATE LIMITED @
Advance To Suppliers for Goods/ Services
Gopal Sponge & Power Pvt Ltd.(S/Cr)
Jay .Iagannath Steel & Power Ltd.
Shilphy Steel Pvt. Ltd. (Cr.)
P.D. Industries Pvt. Ltd. (Cr)
Salasar Steel & Power Ltd.
Singhal Enterprises Pvt. Ltd.
Sparsh Alloys Pvt Ltd
Vaswani lndustries Ltd.
Mahendra Sponge & Power Ltd.
Gurukripa & Company Steel & Por.ver Ltd.

Nalwa Steel & Power Ltd.
Shri Balaji Minerals
B S Ispat Ltd.
Adani Enterprises Ltd.
S.S. Ispat (Cr)
Axis Enterprises
Viraj Steel & Industry Pvt. Ltd.
Mahendra Strips Pvt. Ltd.
Anjani Steels Limited
Aryan lspat & Power Private Limited
AS Logistics
Poo.ja Sponge Pvt. Ltd.
Reliable Hitech lnfrastructure Pvt. Ltd.
Jai Mangla Sponge Iron (P) Ltd.
Vraj Metalikes Pvt.Ltd.
CCM Metals Tech Pvt. Ltd.
Singhal Business Pvt. Ltd.
Shree Nakoda lspat Ltd.
Sambhav Sponge Power Pvt. Ltd.
SKS Ispat & Power Ltd.
Sly Logtrade
Vishal Metallics Pvt. Ltd.
Shree Hari Sponge Pvt. Ltd.

TDS & TCS Pavable
TDS Payable
TCS Payable

VAT Receivable
Vat Receivable (2009-l 0)
Vat Receivable (20 12- 13)
Vat Receivable (20 I 4 - I 5)
Vat Receivable (2017-18)

Income tax Refund Receivatrle
TDS Receivable
TCS On Purchase

Less:-
Provision For Tax

26,795
2,60,410

96,299
2,02,025

23,938
1,10,664

43,42,167
80,903

r 0,1 3,8 14

11,87,381

14,35,508
24,00,000

52,798
1,00,58,243
2,05,00,000

7)) 1)q

41,919
17,00,000
6,34,660

10,00,000
1,00,00,000

10,00,000
10,00,000

3,12,336
2,157

15,00,000
15,177

6,76,923
23,489

3 1,8 1,000

7,62,416
40,13,848
10,00,000

GST Receivable
GST INPUT (CG)
GST INPUT (VIZAG)
GST ADJUSTMENT
GST OUTPUT (CG) RCM OF MARCH INCLUDED IN INPUTABOVE
GST OUTPUT (VIZAG) RCM OF MARCH INCLUDED IN INPUT ABOVE

TOTAL (A)
GST REFUNDABLE

TOTAL (B)
TOTAL (A+B)

TOTAL 6,89,76,999

TOTAL

8,75,366
8,422

___q,8349_

10,90,897
6,64,729
4,42,786
4,99,127

TOTAL _________2621,53e_

1,93,38,696
10,80,706

(54,741)
(1,44,685)
(7,42,066)

1,94,77,9t0
67. 190

67,72,190
2,62,50,100

33,370
81,46,245 81,79,615

(39,46,000)
Current year refund

Earlier year refundable amt. (A.Y. 20 l3- l4)
Earlier year refundable aml.

42,33,61s
t4,97,023
2t,25,850

_______19,56,48!_
Y.2018-19)

t.,


